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| befors he went intp the Hughes & Dier

congern ;. that he recelved §50 a weei
when he first went there and that so
valugble were his services to this huciet
shop that his salary was advanced until
at the end he was getting $300 a weeh,

It also should have been brought cut

that while his income for two years
from his salary, and en which he pold
his Income tax, was only about §30,000,
he and his wife “saved" in the same
length of time more than §100,000,

Andrews himself has testifled to this.

Andrews tiot Many Presents.

It was previous to the investigation
into the “comeplete business hlstory’
of Andrews by the Consolldated that he
reeefved, s he has testified, §15,000 as
n “hirthday present” from Hughes &
Dier, It also was previous to that in-
vestigation that he drew the [irm's
checks, payable to himself, for more
than $40.000, ln amounts for which there
has been foupd, yp to the present, no
crodible explanation,

b T

With Police Rec-

Brokers

'3 Get Hembel'qfﬁlp Af- It may be possible that the investlga-
; &.mgid g ~ 4 |tlon by the Consolidated In hll'm dhunil;
P !I].Y Sg"tm ' |ness history of Andrews showed a
;' estl = thega things and the many ramifica-

tlons of his work for Dier in the course
of which he received large presents of
money from other brokers. But what-
ever the “complets investigation'
showed, Andrews was admitied to the
Congolldated and is now a member,
presumably in gooad standing.

The ease of Percy Thomas Is not so
clear for the reason that Thomas has
‘liiqapps'ar-.-d. Andrews was asked If
« | he had seen Thomes and replied:

“No, | haven't seen Percy for some
time."

NINE REJECTIONS IN YEAR

Some Houses Fafl to Get Tn,
‘but 22 Are Forced to (lose
in Bankruptey.

Y Thomas's OfMce Near Dier's.
" IPhis iz the fifth and last of q| Thomas, member of the Consolidated,
g8 of articles dealing iwith the had an office in the Lier offices or

nearby., The trustee I8 asking An-
of twenty-seven Consolidated | dvews and other wiingsges whether It

Rt

Stack g was Thomas whe supplied the Dier
3 Exchange broienl;grs pnd mﬂ:hurkrt shop with guotations he re-

bent  loss  to  investors of l ceived from the Copsolidated Stock
i ,000.1 | Bschange after Der's own  tlekers

| wore taken out, nnd thug made it pos-

.b“ﬂli v 3 - | #ible for Dier to econtinue the business
> 8 ©of ‘the Consolldated Biack that resulted in a follure with assets of
Exehange contend that before any one {§10060 and liabilitles of $,000.000,

I8 admitted to its membership there is| But it I8 pot alone in the connections

“gomplete business Listory resti- | between the Gongofidated and Dier &
b B ¥ i Hietpek Jnres't ('o. that the various committees of the

Q'*"“‘ with a report from the Bishop Consollidated seem to hiave been in poor
agency."” This ie the answer of W. 8. luck in earrying out the regulations un-
Sllkworth, president of the Consoll-|der which, supposedly, the Consolldated

dated, to one of the questions pm-'“ operated. Thers ore other names

. ton the membership lst that might
pounded by THE New Yorg Heralo In | cause comment,
the preparation of this serles of | There (s, for instance, the name of

| B. M. Fuller of ¥, M. Fuller & Co., 50
articles. - | Hrod street. ndmitted to the Consoli-
In view of tLe statement It is worth | gured and receiving the prestize that

noting that the defunct firm of B, D. | went with that connection, February

Dier & Co. had at the time of ita|=7. 182

"4:0.000 failure two persons who | .n %8 Edward M. Fuller was o
o > persons rested In the Park Awvenue Hotel

In effect, represeniing it on the

1r‘h-r¢eﬂ with ohtaining money under
{ lidated. Both still are

memhgmeﬁllxu prienses, he having taken $50 In

of the Consolidated, according to theim“k”'l bills from the manager of that
.~ Iatest information obtainable.

| hastelry In connectiop with the time
| hopored scheme of ralsing money for a
The men are Fred Andrews, for- | “home for journalists.”” He had letter-
merly caskier of Hughes & Dier and

P Clubs,” of whi
B, D. Dier & Co., and Percy Thomas, Frang. Glube.” of whith §o- EeNADEPAL

man knows, and lists of names of prom-

whoge connectlon "1"1, the Dier con-|inent people with amounts opposits
ceérm has been establishied by the trus- [*each name. THE SUN printed full par-
tieulars of the case at the time.

teeg In bankruptey, and who aas pot
been found sinee the failure. !

Admitted at Dier Crisin,

Consolidated Exchange's member-

i flist shows that Pred Andrews,
address s put down as 2001 Grand
Congourse, The Bronx, his home, waa
itted to membership April 13, 1921,
‘and other interesting facls regard-

Then there {8 Henry C. Stump of Scott
& Stump, now in bankruptey. He was
admitted 10 memberghip in the Copsoli-
dated, secording to the record, on No-
vember 6, 1919, presumably after the
membership committee had carried on
its investigation in accordance with the
rules.

But did the membership committee or
the governors of the Consolidated learn

ing his membership in the Consolhlated | that a Henry . Stump had been in-

was broyght out yesterday at the bank- | dicted In the District of Celumbia in

riptey Wearing into E. D, Diey & Co.%s | January, 1913, for bucketing? And if

TS, the membership committes did not know

' same list shows ' that Ferey ! it, did the ways and means committee,
Thomas., of 32 Broadway, was admitted | which, according to Mr. Silkwerth,

to membership on June % 1921, The
dates in both ca=es are signiflcant for|
the reason that an examination of tha
Dier bhooks has revealed that the corn-
copp  started to go down hill, at teast
as dr as the ereditors were conceroed,
abput the same time. Apother slenifi-
cent thing 15 that Andrews left the Diler
firm on June 28, 1821,

1t the Consolidated really made,
threugh Its membership committes or

Bind Hecords of Many Members.

Mhere are other and similar cases
which Tur New Yopk Herarp has in-
| formation Involving men whe were con-
cerned, to say the least, in the Arnstein
| ense, the Emerson Motors fasco and
| other affairs of the sort, but the ex-
| amples mentioned serve to show that
rwise, a complete Investigation of | romehow the rules which the Consoll-
the business history of Andrews it dated has adopted and by which, it Is
d have learped, a# the trustes in | be assumed In view of Mr, Silkworth's
m-uptcy has learned, fhat he was | statement, the business of the Consoll-

making $85 & week as a bookkeeper

heads of the “Internationa) League of |

iam are those, the activities of which have
constantly investigating, ever find it out? | been the most discussed In this series of

r-_Bm:htua'('nlrll.'!Yn.l's
in Prison as Plain Thief

| Y

| OWARD E, STANLEY, first
| I—l stock broker convicted of
grand larceny as the oper-
ator of a bucket shop, was sen-
tepeed yesterday to three to asix
years by Judge Johnstone in Gen-
ernl Beksions. It is the first ‘sen-.
tenca of a bucketing broker as a
common thief,

Stanley is 38 and llves at 420
Sixth avenue, Brooklyn, He was a
partner of Frank Miniter in Mini-
ter, Norden & Co. at 20 Hroad
street. The latter pleaded-gullty 10
the charge of larceny, testified
agalnst his former partner and re-
ceived a suspended sentence, Stan-
ley was convicted on May 22 of
stealing  $1.600 from Joseph M.
Kelger of Newark, a custpmer, by
bucketing his orders,

—

dated {s conducted, do not keep out men
whose past performapess might well bar
them from membership.

Then, when the market turns upward
and the bucket shop operntors are faced
with the necessity of payilng profits to
thelr customers or golpg broke, the Con-
solidated officlals, spparently. become
preatly alarmed. There is an investiga-
| topn and finally a8 susptnsion or an ex-

pulsion, which oecurs just before or just
after the recelver takes over the office of
the defunct firm.

It must be sald, however, that the
Consolidated does not accept svery ap-

plication that s presented. This was
brought out through the guestionnalre
| submitted to Mr. Silkworth. He was
asked :

“What percentage of applications for
membership are rejected?"

The question, answered In writing, was
not answered directly. The answer
read:

"Nine applications rejected during last
twelve months,”

The summary therefore shows:

Nine refectlons in twelve months,

| Twenty-two failures In four months.

' Consollidated’s OMcinls.

The Consolldated, as has been ex-
plained, is a voluntary membership as-
tsociation, It acts and conducts ity busi-
| ness through ity cholen officers. There
| was an electlon recently, but the oceur-
| Tences with which this serles of articles
| has dealt for the most part happened
previously. In giving the list of officers
and some of the committees of the Con-
!'wlldnl&d. therefore, it Is fairer to give
| the names of those whe constituted the
| 1821-1922 administration:

President—W. 5. Silkworth.
| First Vice-Presldent—8, A. Luther.
| Second Viee-Fresident—Mortimer H.
| WHEAT.
| Board of Governors—John Brennan,
Samuel Dorning, 1. Gllbough, W. 8.
Hautau, Marcus Helm, R. G. Latham,
George W. Liebmann, Leopold Spin-
garn, Willlam K. Varcoe, W. L. 8. Web-
ster, R. W. Betts, 8, H. Clarke, W, S,
Cooke, P. J. Eichele, James A. Gillies,
Thomas B. Malonev, J. A. O'Regan,
George Shaskan, Laurence Tweedy, L.

B. Wilson.
Committes on Membershlp—George
| W. Liebmann, John Brennan, W, 8,

!{‘nmke. Jameg A, Gillles, P J. Eichele, L.

Gllbough, Ma~cus Heim, George Shaskan,
Johr E. Hoey.

Ways and Means Committee—James
A. Gillles, John Brenpan, W. 8. Cooke,
. J. BEichele, Mortimer H., Wagar, R.
|'W. Batts, 8. H. Clarke.
| This list, which i= taken from the Con-
aolidated’s directory, may be worth some
| study.  The two committees mentioned

articles.

ENVOY BIDS HARDING G OD-BY.
] WasHIiNoTON, June 1,—Tomas A. Le
Breton, who has been Argentine Am-
basgador to the UUnited States for more
than three years, sald farewell to Presi-
dent Harding to-day preparatory to
leaving within & few days for home,
He first will go to Europe before taking

the wseat in the Argentine Senate L
which he was elected several wecks ago,
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FRANKLIN SISMON EN'S SHOPS

Changed from %45, $50

CHANGED IN PRICE, that is all. Stri
stock. Two, three or four butt

a revelation to men who don’t and

Will'be ‘sold quickly, so an’early
recommended.
‘should be treated accordingly.

FIFTH AVENUE

- Men’s and Young Men’s |

Hand-Tailored
Business Suits |

to $39,00

Hand-tailored in fine serviceable blue or gra‘_v '

mixtures and quiet banking herringbones.
Worthy of men who wear custom clothes, and

It is a great opportunity and

Men’s Shops—West 38th and 37th Streets — Street Level ; !
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DIER CASHTER HAZY
ON BRIBES FOR ‘ADS

Knows Only That He Drew
85,000 of Own Money and
GGave It to Dier.

DIER IS STILL ABSENT

Money ‘Passed in Dark)
Where Andrews Couldn’t
See Recipients.

Fred Andrews, formerly cashier for
Hughes & Dier and E. D. Dier & Co,
was queetioned ngaln yesterday by Ar-
thur Hays in the bankruptey hearipg
before Seaman Miller, referee, giving
testimany of a fragmentary character
regarding a few of the transactions of
which he had knowledge.

At the Inslstence of Tum New York
Heratp, which demanded, through ta
couneel, Archibald Wutson, a thorough
Investigation of the Etory told by An-
drews In earller testimony, Andrews told
further details of the alleged giving of
$6,000 by the Dler concern for the priv-
lege of having its advertisements printed
in Tug New York Hgerarp, the New
York Times and one other paper, which,
for some reason, Andrews wis not able
to {dentify. The witness also was ques,
tloned by Alfred a Cook, of counsel for
the Times,

Mr. Hays and Mr. Watson had a brief
conference before the hearing. Then
after Apdrews hod beepn asked some
questions on other matters, Mr, Hays re-
cilled his previous testimony, mention-
ing Teg New York HeraLp, the Times
and aleo the New York Tribune. He
said:

“I am mot certaln &8 to the third
paper, therefore I will not name it"

The witness again asserted that he
had drawn $5,000 and kept the money in
cash, He seemed vague on whether he
had drawn the mopey from his own ac-
count first and refmbursed himself out
of Dier funds later, but he S¥new he had
the money on the evening in question
in 1920 apd had handed It to Dier, who
had passed it to a man stinding near
Lim In a “dark corridor between two
rooma."

George Gunn, the advertising man of
the firm, had told him that the money
wasg for THe New Yorx HeEmALD and the
Times. Then he was asked why he drew
the money from hils own bank account,
If he did.

“1 was told to."

“Why did they do that? Why didn't
they take the money out of the Dier
funds?"

*1 think they wanted to cover up that
particular transaction.'

Mr. Watson then took up the matter
and explained that as part of the thor-
ough investigation by THe New York
HERALD into the allegations of Andrews
the newspaper was anxlous to have the
fullest posgible detalls of the narrative
emtsry s

that Andrews hag told. He therefore
asked Mr, Miller's permisaion to quostion
the witness. Mr. Miller readily grapted
Mr. Watson's vequest,

“Where Is George Gunn?' asked Mr.
Watsan,

“I think he's the pdwertising manager
for MelKenna,"” sald the witness, men-
tioning an advertising agency. .

“And wherg is Mr. Dier?”

“I don't know,”

In answer to questions the witneas
sald there were "one or two others"
ivrtllmt besldes Gunn and Dier when he
handed over nearly $6,000 in bills. It
was 7:80 at night when "the men came
up to get the money.,” He had not an-
ticipated thel® coming, but merely had
been told “to have the money ready"
and that "we'd have to glye up to get
back Into thoss papers'”

“Wera the bills you got
smali?”

“They were $100 bills, I remember."

There was “a Mr. Wilson" present
and It all took place “Just about Christ-
mag, 1920 He fixed the date pecauss
“we wera drawing other money for
Christmas presents.”

Regarding the divislon of the $5,000
Andrews thought “one got $00 and two
got 000" and Dier kept the other
bhundred. Abouyt the date of the check
the witness sald:

“I'll tell you exaetly In twenty-four

shours, I'll see George Gunn and make
him tpll me the exact date”
* It all took place within fifteen min.
utes,!” he sald In answer to questions
by Mr. Watson. *1 think the three
men met afterward, and 1 believe they
went up to Gunn's room and had a
drink."

Each time he pngsed money to Dier
it was “a different man,” Andrews was
sure, but he dld pot actually see the
money pass from Dler to the other
man. The corridor was “very dark.'
Gunn, he sald, had written the adver:
tislng eopy for the two papers that
very night, and within & week the ad-
vertlsements yeappeared.

Mr, Watson characterized the whole
story as incredible, but sald It might
be helleved by same. Mr., Hays brought
cut that the records showed no checks
from the Dler firm to Andrews in De-
cember, 1820.

Mr. Cook showed that Andrews knew
nothing about the newspapers or pay-
ments In  cennectlon with advertising
sxcept what he had heard from Dier and
Gunn,

The principal other testimony at the
hearing related to the purchase of a
Consolldated Stock BExchange seat by
|Andrews in 1521, He pald $3,600, he
igald, but he denied that it was Dier
(money that went for It, though there was
|a payment of §4,000 from Dier to An-
|drews about the same date. He testified
|t that he had rented an offige from
|Iver for himeell at a “"nominal rental”
|of §#6 a month, which he paid to Dier,
|3t was, he pald, a great joke, and they
epent the $36 which he paid for only
lene month in clgars.

Andrews had a ticker in this private
lofice, hut he dénled that he got guota-
|tions for Dier after the latter's ticlker
(gorvice was stopped. He was speculat-
g, but at the same time getting $300 o
weegk fromy Dler. He was supposed tn
|give the Dier firm “such time as 1
thought was necessary,” he sald,

{ In the Investigation Into the tharges
by Andrews with reference to the news-
papers, Including Tan Nrw Yorg Hur-

L, Mr. Watson, itsa counsel, has re-
" eived assurance of every possible co-
operation from the recelver for the Dler
estate

large or
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N.Y. COTTON BOARD

SOSPENDS 2 FIRMS

Continmed from Flrst Page.

ing furnished continuous gquotations In
violation of thelr agreement,

This suspension s the result of an
erronecuy and unsop ted stat
of a seventeen-yearsold Boy and con-
tradicted under sworn testimony of all
of the employees of our order room at
T Wall gtrest, in which order room we
have twenty-eight telephones operated
by twn order clerks.

}lfl'lﬂir the rules of the New York
Cotton Exchange If we were gullty
even of & technical violation committed
by employess of ours without our
knowledge we cowld not do anything
byt pt the resy Ibility and take
the congequences, as under the rules of
this exchange we are responsible for
our employees.

Both pha (Lamborn) amd our firm
emphatically state that there posl-
tively has been no violation, elther on
our part or on the part of any of our
employees, which the testimony taken
on March 24 and April 6, 1822, abuo-
lutely proves and which we are will-
ing and shall submit to the unblased
judgment of any ona Intereated.

Under these drc.um-tnn;ies. \z; :;ﬂ
compelled to protect ourselves -
pmlll;:?g from this decision of the New
York Cotton Exehange and take auch
action as our genernl counsel, Messrs.
Van Doren, Conklin, McNevin & Me-
(leathen, advise.

The statement was sent to the mem-
bers of the New York Cotton Exchange,
fneluding the board of managers, Hoth
Mr. Lamborn and Willlam R, Conklin
of his counsel refused Ilﬂ s;y what legal

rocedyre was contemplated,
¥ ¥rom the offices of John F. Clark &
Co. the following etatement was lssued
without further comment:

“The New York Cotton Exchange has
euspended our firm for a period of six
menths from June 1, the charge being
a technieal wiolation of furnishing quo-
tationa to unauthorlzed parties, During
this perlod we are permitted to clear our
orders through other members of the
Cotton Exchange, we carrying New York
cotton with them'the same as prior to
the opening of our New York office.
This enables ua to continue the service
we have heen furnishing withoud any
change or Interruption.’” Iy

Officers of the New York Cotton Hx-
chianges were reluetant to glve specific
Information regarding the general
charges made agalnst the three members
under sugpension. Hdward K. Bartlett,
secretary, when asked whether the
action resulted from furnishing informa-
tlon to bucketshops answered :

“Not exactly."”

Mr. Lamborn hags baen & member of
the New York Cotton BExchahge since
November 7, 1917, and the other mem-
bers of his firm are G, P, Tamellng,
H, B, Hutchings, Charles C. Riggs, C. G.
Troup, K. I Lindgren, . H. Logan, N.
Keen, B. W. Dyer and Willlam B, Wood.,
Mr. Clark has been a member of the
Exchange since August 20, 1015, and
Marks was admitted in January, 1920,
The members of John F. Clark & Co.
are John F. Clark, Russell Clark, Jacob
Marks, Joseph A. Meyers and A. 8.
Shatford.

Golf Suits - $100

Master tailored, perfectly fitted Golf
—Togs, made in imported fabrics of ex-
clusive and unusual patterns. Quite
incomparable in New York,

Linen Knickerbockers to
Two Pairs $25.00 Orde

LOUIS BERG
Tailor 2o The Four Thousand
7435 FIFTH AVENUE

Master Tailored
Fusinesa  Suits
Eighty Dollars

Stern Brothers

West-42d St.” (Between sth and 6th Aves) West 43d St.,
o

oAn extensive variety of smart, new models in
MEN’S
WHITE BUCKSKIN;

OXFORDS |

. Cool, comfortable, dis;inctivé'for Summer . ®

w1

wear, ¥ and s most _ reasonably ¥ priced § at 4

QL0 pur pair

All superior ?uality footwear,” embodying ¥ work- -

manship of the highest standard throughout,’ . -
Many with toe, saddle and trimmings

in contrasting leathers,

T

and %55

ctly regular il
on models. i

want to, .

. e
selection’ is

alf a Million
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IVE HUNDRED THOUSAND  trial

tubes of K

CREAM are being given away, FREE, in New

York City, at the

They are being presented to passersby on the street
by our own efficient force of distributors—a force of

OLYNOS DENTAL

present time.
x x x

young ladies trained to this work.

These young women distributors easily distin-

guished by their picturesque yellow, white and green
costumes—the Kolynos colors—you will encounter on
the principal thoroughfares of the city, each with a
basket from which she hands out the trial tubes.

x ¥ %

Trial Tubes of K.

Compare It with Others |

If this

dentifrice is what tens of thousands of

dentists and physicians say it is—THE BEST FOR
YOU TO USE—you deserve to have the proof put in

your hands.

THIS TRIAL TUBE IS THE PROOF.

over

We have on file in our New Haven
laboratories personal applications from

74,000 American Physicians
Kolynos Dental Cream, to distribute
among their patients.

47,000 American Dentists and
for

Com-

Don’t Fail to Get a Tube

One of these trial tubes is INTENDED FOR YOU.
Do not fail to obtain it.

There is no need of giving this advice to the hun-
dreds of thousands of present users of KOLYNOS
DENTAL CREAM in this city. They will gladly take
the sample, because THEY KNOW the unique value of
Kolynos.

x x x
But you who HAVE NOT YET become Kolynos

users—it is YOU PARTICULARLY that we want to
reach with this trial tube,

The Kolymos

New Haven

Give this sample of Kolynos a drastic test.
pare it with the dentifrice YOU ARE NOW USING, by
brushing your teeth with them alternately. Use ONE-
HALF INCH of Kolynos on your DRY tooth-brush,
morning and night, JUST FOR A FEW DAYS.

Then, when you rinse your mouth with water,
GARGLE YOUR THROAT WITH THE SOLUTION.
x x %

You will immediately experience a sensation of
COMPLETE MOUTH CLEANLINESS you have
never felt before—your teeth will feel satiny smooth to

our tongue.
4 & x % x

You will have started a LIFE HABIT,

Company
Conn.

U.S.A.




